THE MONTHLY REVIEW 


Agricultural, Industrial, Trade and Financial 
Conditions the Tenth Federal Reserve District 


FEDERAL RESERVE 


BANK 


KANSAS CITY 


Chairman and Federal Reserve Agent 
McApams, Assistant Federal Reserve Agent and Secretary 


Vol. 


Kansas City, Mo., 1929 


during the opening month the final quarter the year. 
The output industries was heavy and, whole, 

above October last year. Department stores reported rising 
retail trade for the season, and sales for October were 
larger than year ago. Distributive trade wholesale firms 
was about the same volume September, but below year 
ago. Commercial loans reporting member banks continued 
rise and November had attained new high record, 
while security loans fell and were considerably below amounts 
outstanding one year ago. Debits banks individual ac- 
counts, for the five weeks ending November reflected increases 
7.7 percent over the preceding five weeks and percent over 
the corresponding five weeks last year; and the accumulated 
total for the year November was the greatest volume 
money paid checks for any period weeks. 

Substantial improvement the agricultural outlook for this 
District was reflected the November report the United 
States Department Agriculture. The preliminary estimate 
the corn crop showed increase 28,604,000 bushels between 
October and November raising this year’s yield 440,999,000 
bushels compared with last year’s production 520,235,000 
bushels. This gain, together with higher yields other im- 
portant farm crops, reflected larger and better balanced farm 
production for this District than was indicated the 
unfavorable conditions the spring and summer. While the 
general movement products the farms into market channels 
was moderatly heavy during the month, marketings wheat 
and most other small grains were smaller volume than 
any previous month since harvest time. The fall movement 
cattle and sheep from pastures and ranges, October, was 
the heaviest the year and exceeded that for October last year, 
and hogs marketed were larger numbers than the preceding 
Month the corresponding month last year. Shipments 
and sheep from the markets the Corn Belt for winter 
feeding were greater numbers than October last year. 

The October output flour was the largest for any month 
the year and, with the exception October 1928, the largest 
fecorded for any tenth month southwestern milling history. 
refineries the irrigated areas were working full time, 
instances with day and night shifts, and the larger crop 
beets indicated production sugar would exceed that 
year. The slaughter all classes meat animals the 
packing centers declined seasonally from September, 
the October slaughter cattle was larger, and 
and hogs smaller, than year ago. 

Among the minerals group, the petroleum industry showed 


the Tenth Federal Reserve District improved 


BUSINESS THE TENTH FEDERAL RESERVE DISTRICT 


Percentage Increase, (or Decrease—), for October 1929 over the Preceding 
Month and the Corresponding Month 1928. 


October Compared with 


Banking Sept. 1929 October 1928 


Bank debits, cities. 


Loans and discounts, member 1.6 8.2 
Net demand deposits, member 0.02 

Trade 
Retail sales, department 8.3 2.8 
Wholesalers sales, lines combined... 1.2 
Lumber sales, 179 retail 8.6 

Livestock Receipts, markets 
36.3 
2.3 2.7 
39-3 
Horses and 10.8 32.3 

Grain Receipts, markets 
1.6 
Rye........ 
—26.8 

Industrial Output 
Crude Oil. 9.3 
16.5 
Zinc ore 6.4 

Meat Packing, cities 

5-4 
5.6 

Construction 
Contracts awarded, value... 4-4 
Building permits, cities..... 1.8 


further reduction the daily flow crude oil, both compared 
with the preceding month and year ago. Production soft 
coal and zinc and lead ore increased and, with the exception 
lead ore, was larger than October last year, while productive 
activity the metal mines Colorado and New Mexico con- 
tinued high rate. Reports the cement industry indicated 
slight slowing down mills, which was seasonal, although 
the output was considerably above year ago. 

While the volume building contracts awarded this Dis- 
trict during the month showed marked recession from the pre- 
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ceding month, there was small increase over October year 
ago. However, the value building permits issued leading 
cities declined sharply with the winte and was 
than for the year. 


Financial 


The demand for money and credit banks this Federal 
Reserve District continued heavy October and the early half 
November with outstanding loans and discounts and invest- 
ments, combined, the highest level record. Payments 
loans out the proceeds farm crops and livestock marketed 
were reported country banks and their city correspondents 
have been fully the best records former years. How- 
ever, these seasonal liquidations were over-balanced new 
loans meet the requirements the commercial interests, for 
winter feeding livestock, movements grain and cotton, 
and advances agricultural marketing associations. With 
funds their own and those available the Federal Reserve 
Bank Kansas City the banks were position meet all 
legitimate demands. 


MEMBER BANKS: Weekly statements sixty selected 
member banks leading cities the District show loans for 
commercial and agricultural purposes, including livestock, in- 
creased $14,586,000 between October and November and 
the total $351,386,000 the last date mentioned was 
$44,288,000 higher than that for November 1928. However, 
loans secured stocks and bonds decreased $7,129,000 during 
the five weeks $124,009,000 November which was 
$8,191,000 less than the amount this class loans outstand- 
ing year ago. Investments the reporting banks United 
States securities and other bonds, stocks and securities, amount- 
ing all $231,459,000 the first reporting date November, 
reflected increase $3,576,000 five weeks, but decrease 
$11,431,000 one year. Net demand deposits $494,835,000 
November were small fraction percent higher than 
they were five weeks earlier, but $4,490,000 below the total 
one year earlier. Time deposits $180,538,000 were slightly 
below amounts reported for either the former periods used 
this comparison. The principal resource and liability items 
the sixty member banks, reported for the three dates, follow: 

Nov. 1929 
Loans and $706,854,000 
Loans and 475,395,000 

Secured stocks bonds 124,009,000 

All other loans discounts 351,386,000 
231,459,000 

Securities 104,187,000 

Other bonds, stocks and 

securities 
Reserve with Bank... 
Net demand deposits 
Time deposits 
Government deposits 
*Revised 


FEDERAL RESERVE BANK: Bills rediscounted the 
Federal Reserve Bank Kansas City for its members, totaling 
$54,322,198 November were $11,453,716 higher than 
October and $13,131,412 higher than November 1928. 
The bank’s holdings purchased bills the first weekly state- 
ment date November amounted $20,582,930, increase 
$6,879,385 for the five weeks but decrease $5, 824,849 
compared with year ago. Holdings United States securities 
increased during the five period but were small compar- 
ison with holdings year ago. The figures contained the table 
which follows indicate the changes five weeks and fifty-two 


Oct. 1929 
467,938,000 
336,800,000 
227,883,000 
103,073,000 


Nov. 1928 
$682,188,000 
132,200,000 
307,098,000 
242,890,000 
121,092,000 


124,810,000 
494,716,000 
182,154,000 


121,798,000 
180,546,000 
2,084,000 


55,784,000 
494,835,000 
180,538,000 

1,208,000 


Payments Check 


Further increase the volume money debited banks 
individual accounts this District reflected the reports 
clearing houses thirty cities covering five weeks ending 
November Debits for this period totaled $2,070,303,000, 
which was $148,714,000 7.7 percent higher than the total 
for the five weeks, and $254,896,000 percent 
higher than that for the corresponding five weeks 1928. 
Total debits payments check for forty-five weeks 
the current year was $17,141,032,000, increase 
$1,758,884,000 percent over the total for the first 
forty-five weeks 1928. The reports cities: 


Five Percent 
Nov. 1929 Nov. Change 
20,361,000 18,801,000 8.3 

8,049,000 6.9 
18,817,000 
11,626,000 
10,350,000 
20,050,000 

228,109,000 
4,854,000 
16,294,000 
23,503,000 
522,674,000 
6,319,000 
41,271,000 
16,977,000 
148,276,000 
10,051,000 
6,834,000 
25,679,000 
66,783,000 
24,253,000 
167,210,000 


Albuquerque, 
Atchison, Kans 

Bartlesville, Okla 

Casper, Wyo 

Cheyenne, 

Colorado Springs, Colo 

Denver, Colo. 

Enid, Okla 

Fremont, Nebr... 
Grand Junction, 

Guthrie, Okla 

Hutchinson, Kans 

Independence, Kans. 

Joplin, 

Kansas City, 
Kansas City, 
Lawrence, Kans 

Lincoln, 

Muskogee, 

Oklahoma City, Okla.. 
Okmulgee, Okla 

Omaha, Nebraska 

Parsons, Kans 

Pittsburg, 

Pueblo, 

Salina, 

St. Joseph, Mo..... 

Topeka, Kans... 

Tulsa, 

Wichita, Kans 


18,368,000 
4,920,000 
6,342,000 
26,746,000 
16,239,000 
23,822,000 
601,262,000 
6,417,000 
169,236,000 
10,022,000 
285,549,000 


11.6 
24.4 
10.3 


208,055,000 
85,610,000 


Thirty cities, weeks 


1,815, 407,000 
Thirty cities, 


2,070,303,000 
17,141,032,000 


14.0 


weeks the principal items reported the Federal Reserve 
Bank Kansas City and branches: 

Nov. 1929 


102,654,506 


Oct. 1929 
$110,334,634 
114,500,619 
42,868,482 
930,000 
80,614,050 
89,586,255 


Nov. 1928 
81,678,654 
87,308,175 
41,190,786 
12,482,300 
80,080,865 
211,954,187 


Gold reserves. 

Reserves other than 
Total reserves 

Bills 
Bills 
Total bills securitie 77,968,128 
Total resources 229,952,628 
Total deposits 91,751,473 


SAVINGS: Deposits savings accounts fifty banks 
cities this District totaled $120,855,213 November 
compared with $124,997,554 October and $126,458,207 
November last year. These figures indicated declines 
savings deposits $4,142,341 3-2 percent for the month and 
$5,602,994 4.4 percent for the year. The number savings 
accounts forty-six banks was 389,449 November against 
389,547 month earlier and 375,261 year ago, thus ‘showing 
decrease for the month but increase 14,188 3.8 
percent for the year. 


0 
0 
0 
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RETAIL TRADE DEPARTMENT STORES THE TENTH FEDERAL RESERVE DISTRICT 


Stores Oct. 1929 Mo. 1929 
Report- compared compared 
ing Oct. 1928 Mo. 1928 


Oct. 31, 1929 
compared 
Sept. 30, 1929 Oct. 31, 1928 
6.1 


Kansas 1.7 1.0 

1.5 1.9 12.2 4.0 

2.8 3-3 2.3 


Oct. Months Oct. 31, 1929 Oct. 1929 


compared 


compared 
Sept. 30, 1929 Oct. 31, 1928 


1929 1928 1929 1928 Sept. 1929 Oct. 1928 


14.9 16.5 59-9 18.0 
2.2 6.4 29.0 10.5 
8.6 4-7 33-5 8.5 


Note: Percentage collections October accounts Sept. 30, all stores reporting 42.6. Collections same month last year 43.6. 


Failures 


During the month October there were 113 business failures 
with liabilities aggregating $1,896,784 the Tenth Federal 
Reserve District, according statistics compiled Dun 
Co. numbers October failures were the same the 
preceding month, although showing increase thirty-two 
over October year ago. Liabilities for the month showed very 
perceptible decrease compared with the preceding month, 
but were larger than year ago. The record failures and liabil- 
for October and the first ten months 1929 here com- 
pared with that for the like month and ten months 1928: 


NuMBER 
1929 1928 1928 
Ten 18,159,002 12,674,712 


Trade 


Retail trade stores cities and towns throughout the Dis 
trict was heavy seasonal volume during October. The reports 
thirty-five showed their sales for the month 
dollars were 8.3 percent above September and 2.8 percent 
above October year ago, and the accumulated total sales 
for the first ten months the current year were larger 3.3 
percent than for the like period the preceding year. The re- 
ports detail showed sales twenty-three department stores 
were larger for October than the same month last year, 
twelve stores reporting their sales were smaller 


Stocks merchandise department stores the last day 
October were 4.5 percent larger than the last day 
September, the increase being partly due anticipation 
heavy buyers’ demands during the remaining weeks the year. 
However, the reports indicated stocks the end October 
were smaller 2.3 percent than the corresponding date last 
year. 


Wholesale trade during October—taking the combined dollar 
sales representative firms five lines distributing centers 
this District—reflected small increase over September but 


small decrease from October last year. The record for the ten 
months the current year disclosed that the combined sales 
reporting firms the five lines were about even with those 
reported for the like period the preceding year, there being 
difference only few thousand dollars the totals for the 
two periods. 

October sales reporting wholesale drygoods firms fell 9.6 
percent below those for September, due chiefly the fact 
country merchants were the market August and September 
buying stocks for the fall and winter trade. comparision with 
year ago, the volume business for the month showed 
decrease about one-half percent. Trade conditions im- 
proved and business was generally satisfactory volume, 
according the reports. 

Reports wholesalers groceries indicated very large 
volume food moving into retailers‘ hands this 
Sales for October showed gain 8.2 percent over preceding 
month but loss percent compared with the correspond- 
ing month last year. 

The volume wholesale hardware trade for October was larger 
percent than for the preceding month, but smaller 1.2 
percent than for October last year. Wholesalers reported busi- 
ness agricultural communities better than the average for 
the season, farmers were buying more liberally this year than 
last year. Radios were among the items showing greatest 
seasonal sales. 

October sales wholesale furniture houses showed small 
increase over the heavy volume for September, and the composite 
sales figure for all firms reporting was 12.3 percent higher than 
that for October last year. 

The wholesale trade drugs, including druggists’ sundries, 
was heavier October than either September this year 
October last year. 


COLLECTIONS: The reports wholesale firms indicated 
collections October generally were satisfactory throughout 
this regional district, and their outstandings bore about the same 
relation total sales last year. Department stores cities 
reported average collections during October were 42.6 percent 
amounts outstanding, compared with 41.1 percent for 
September and 43.6 percent for October last year. 


WHOLESALE TRADE THE TENTH FEDERAL RESERVE DISTRICT 


SALES 


Reporting Oct. 1929 compared with Oct. 31, 1929 compared with Oct. 1929 compared with Oct. 31, 1929 compared with 


Stores Sept. 1929 30, 1929 Oct. Sept. Oct. 1928 Sept. 30, 1929 Oct. 31, 1928 
2.5 12.3 8.7 14.2 10.7 2.8 20.1 


t 
rve 
1928 
521 
2,300 
4,187 
8,217 
I, 
and 
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The Crops 


Tenth District yields corn, potatoes, sweet potatoes, sugar 
beets, dry beans, grain sorghums and tame hay were substan- 
tially higher November than earlier expectations, chiefly 
because October weather was more favorable than usual for 
late crops which escaped the earlier frost, according the 
November report the United States Department Agricul- 
ture. The estimate cotton production was the same 
October Combining all crops, November prospects for this 
District averaged 1.3 percent better than they were month 
earlier, but chiefly account the summer drought crop 
yields averaged 5.4 percent below the average yields the pre- 
vious ten years. Yields crops per acre 1929, indicated 
prespects November expressed percentages average 
yields secured ten year periods 1918—1927, and also changes 
during the month October, were reported follows: 


Percent Change 
from October 
92.3 0.8 
United 97-4 1.5 


CORN: The government’s preliminary estimate the corn 
crop the Tenth District indicates production this year 
440,999,000 bushels, increase 28,604,000 bushels over the 
estimate October but decrease 79,236,000 bushels from 
the harvested crop 1928. All Tenth District states showed 
increases corn yields during October. comparison with last 
year the states Nebraska, Colorado and New Mexico have 
larger crops, while Missouri, Kansas, Oklahoma and Wyoming 
have smaller crops. The reports states corn production: 


Bushels Bushels Bushels 

108,273,000 100,630,000 179,118,000 
4,906,000 
46,848,000 
2,850,000 2,700,000 3,006,000 


COTTON: The November report estimated cotton produc- 
tion this District 1,227,000 bales, the same one month 
earlier, and 80,000 bales above the 1,147,000 bales produced 
1928. While cotton picking Oklahoma was retarded some- 
what rains and wet soil, the figures reported the end the 
month indicate nearly percent this year’s estimated pro- 
duction had been ginned November Total acreage for 
harvest, ginnings November and estimated production 
the states, parts whose areas are included this District, 
follow: 


For Harvest Ginned Production Production 


Acres Bales Bales Bales 
330,000 102,000 210,000 147,000 
New 86,000 88,000 
Three 844,000 1,440,000 
Tenth 690,000 1,147,000 
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LEADING CROPS THE TENTH FEDERAL RESERVE DISTRICT 


AND THE UNITED STATES 
From the November Reports the United States Department Agriculture 
and State Boards Agriculture. 


Nov. Est. Final Nov. Est. Final 
1929 1928 1929 1928 


All wheat, 262,816,000 


902,191,000 


Grainsorghums,bus 47,432,000 142,533,000 
White potatoes, bus 31,937,000 
Sugar beets, 3,877,000 8,468,000 
Tame hay, 11,574,000 92,983,000 
Cotton, 1,227,000 1,147,000 15,009,000 


SUGAR BEETS: Growers sugar beets irrigated land 
this District reported production 4,846,000 tons, com- 
pared with 3,877,000 tons last year, increase for this year 
tons. The harvesting and delivery beets began 
October. Sugar refineries, located the large producing areas 
early were operating full capacity, 
working day and night shifts. 

WINTER WHEAT: Conditions during October were highly 
favorable for the late sowing well for germination and 
growth wheat for next year’s harvest, due generous rains 
over practically the entire winter wheat area. While figures 
the acreage actually sown this fall this District are not available 
this time, the reports indicated the total would very closely 
approximate the 22,234,000 acres sown the fall 1928. Kan- 
sas wheat was reported the State Board Agriculture 
November showing nicely late seeded and dry 
areas result rains which averaged one three 
half inches during the week previous that date. Slight 
heavy infestations the Hession fly were reported some parts 
the North Central section that state. Excellent growth 
wheat was reported the rule not only Kansas but 
all the states the District, and moisture conditions were 
favorable for carrying the crop into the winter season. Reports 
from many over the said early seeded wheat was 
providing fine pasture for livestock for the late fall. 


Grain Marketing 

Following the annual harvest-time rush new crops small 
primary markets, which reached the peak July, each 
succeeding month has shown consistent reduction receipts 
the five principal markets this District. 

Arrivals 14,438,850 bushels wheat these markets 
during October constituted the smallest monthly receipts the 
current wheat year and 2,682,570 bushels below October 1928. 
However, the accumulated receipts wheat these markets 
for the first four months the 1929-30 wheat year totaled 
154,369,440 bushels, increase 1,529,740 bushels per- 
cent over the 152,839,700 bushels received during the like 
period the preceding wheat year, when the crop this region 
was much larger than that harvested this year. Receipts 
wheat the five markets the Tenth District are shown 


months the following: 
Wheat Year Wheat Year 


1929-1930 1928-1929 

Bushels Bushels 
August 43,462,670 
September 15,947,110 19,360,220 
14,438,850 


‘ 

' 
— 


osely 
Kan- 
dry 
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Year 

shels 

62,670 
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Arrivals corn 3,036,150 bushels the 
five markets. This, with the exception 2,679,800 bushels 
arriving August, was the smallest number bushels corn 
received any month since October 1926. Very little this 
year’s corn crop moved the markets October, the reports 
showing only few scattered cars received. 

October receipts six classes grain the five Tenth Dis- 
trict markets are shown detail the following table, with 
totals for the preceding month and the same month last year 
for comparison: 


Bushels Bushels Bushels Bushels 
Kansas 1,393,500 420,000 42,000 310,400 181,500 
2,564,800 1,089,200 720,000 240,800 
October 14,438,850 3,036,150 1,200,000 665,950 284,200 
September 3,565,100 1,857,000 340,700 788,200 135,800 
October 1928............ 17,121,420 3,052,650 1,219,000 217,300 910,250 346,700 


Flour Production 

The October output flour mills this District was the 
largest for any month the current wheat year which began 
July, and fact the largest for any month since October 1928, 
according compilation the weekly reports the North- 
western Miller. The returns show production for the month was 
2,523,037 barrels, 241,488 barrels more than September,but 

29,190 barrels less than October 1928. The accumulated 
total flour production for the first four months the current 
wheat year was 9,477373 barrels, decrease 60,945 
barrels from the 9,538,318 barrels made the like period 
the preceding wheat year. October’s output flour the prin- 
cipal milling centers with comparisons, follow: 


Barrels Barrels Barrels 

135,210 116,505 139,859 

697,923 722,541 

St. Joseph... 202,539 146,467 193,556 
156,736 161,729 198,386 


Meat Packing 
Packers’ purchases meat animals public stock yards 
this District during October, including direct shipments 
hogs their own yards, reflected smaller numbers all classes 
slaughtered during the month compared with September. 
comparison with October year ago, however, there were 
increases 1.1 percent and percent, respectively, this 


year’s October slaughter cattle and calves. Slaughter sheep 
decreased percent and hogs percent compared with 
year ago. Therecord for ten months 1929 shows this 
year’s slaughter cattle, calves and hogs ran slightly behind, 
and sheep slightly ahead, the corresponding ten months 
the preceding year. 


Livestock 


October witnessed this year’s largest movement livestock 
from farms and ranges the six leading markets the Tenth 
District. Receipts for the month, combined for five classes, 
were 3,009,790 head, more than for September and 
82,507 more than for October 1928. The reports detail show 
the month’s receipts all classes were larger than for the pre- 
ceding month; and, save for slight decrease the number 
calves, receipts all classes for the month were larger than for 
the corresponding month last year. 


Arrivals 664,510 cattle October constituted the largest 
monthly cattle receipts these markets twenty-three months. 
While this year’s October receipts showed slight gain 1,613 
over those for October 1928, they fell short the number receiv 
the Octobers the six consecutive years inclusive. 
Thus, the October movement carried cattle receipts for the first 
ten months 1929 3,961,258, which was 244,203 less than the 
4,205,461 received during the like period 1928. Receipts 
635,348 calves during this year’s ten months period were 18,344 
less than the 653,692 received the like period the preceding 
year. 


The annual fall movement sheep which precedes the open- 
ing the winter season reached its peak October, the receipts 
the six markets totaling 1,502,461. This was the largest 
number sheep received any month since September 1919, 
and the largest October total record. The large October 
marketings brought the accumulated receipts sheep 
7,816,036 for the ten months increase 60,495 
over the 7,755,541 received the first ten months 1928. 


Receipts 701,088 hogs October reflected moderate in- 
creases over both the preceding month and the corresponding 
month last year, while 9,094,749 hogs received the first ten 
months the year exceeded the total for the like period 1928 


The marketing horses and mules increased seasonally 
October. Receipts the six markets totaled 13,102 head, 
1,237 more than September and 3,198 more than October 
year ago. During the ten months the current year 110,894 
horses and mules were received, against 102,430 for the like 
period the preceding year, increase 8,464 8.3 percent. 


OCTOBER LIVESTOCK MOVEMENT THE TENTH DISTRICT 


Cattle Hogs Sheep Cattle 
October 664,510 128,629 701,088 1,502,461 356,134 
October 662,897 130,464 682,498 1,441,520 


“Includes 66,449 hogs shipped direct packers’ yards. **Revised 


AND FEEDERS 


Sheep Cattle Hogs Sheep 
1,611 689,066 16,177 1,825 24,149 
43,884 798,617 528,255 446,117 
114487 155,455 2,001,123 399,641 
126,517 167,265 412,923 6,992,869 3,869,469 
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STOCKER AND FEEDER MOVEMENTS: Liberal re- 
ceipts livestock from the pastures and ranges throughout the 
Great Plains and Mountain areas resulted unusually large 
movement cattle and sheep the Corn Belt states for fall 
and winter feeding. 

Records show countryward shipments 356,134 head 
stock and feeding cattle from four markets during the month. 
This was 22,142 above the shipments October year ago and 
the largest October outgo stock and feeding cattle from these 
markets the Corn Belt since October 1924. The outgo 
stock and feeding cattle for the year the end October, 
however, was smaller than for the like period 1928. 

During the month the four markets shipped 995,202 sheep 
the country feeders, 495,670 more than and 
196,585 more than October year ago. The record for the 
ten months 1929 shows shipments stock and feeding sheep 
the country totaled 2,414,183, increase 180,708 over 
the 2,233,475 sheep shippea the country during the like 
period 1928. 

THE RANGE COUNTRY: Colorado has good supply 
hay and feeds and livestock are generally very good con- 
dition, according the November report the Colorado 
the United States Division Crop and Livestock 
Estimates. The report says that generally there little in- 
clination expand cattle operations but hold and save the 
present number. eastern Colorado there tendency 
increase farm flocks sheep. 

Wyoming livestock are going into the winter good condi- 
tion and generally there ample supply range feed for 
average winter, says the Federal and State Crop and Livestock 
reporting service. With high prices feed, cattle have been 
sold close and there little re-stocking. Close selling sheep 
has been reported offset high prices feed. There little 
tendency re-stock. 

The situation New Mexico was summarized the Novem- 
ber report follows: “Cattle, sheep and winter ranges over 
the State are good condition. There has been abundance 
moisture during the past month, and the weather was warm 
enough allow grass mature. Stockmen report sufficient 
hay and feed hand, with the exception few localities 
where stocks are reported low. Contracted cattle and sheep are 
being moved, but generally the demand present 
Winter wheat the eastern part the State available for 


Bituminous Coal 


Productive activity the soft coal mines this District 
during October was higher rate than any preceding month 
since February, and the output 2,976,000 tons for the month 
showed increase 421,000 tons over that for September and 
increase 86,000 tons over that for October year ago. 
Production soft coal the District during the calendar year 
November totaled 22,656,000 tons, which was 475,000 tons 
above the for the like period 1928. The tonnage 
produced October with comparisons here shown states: 


Tons Tons Tons 

255,000 290,000 360,000 
New 340,000 200,000 
744,000 297,000 356,000 
300,000 622,000 714,000 
*Estimated. 


Petroleum 


further decline the output crude oil this District, 


reflecting results efforts stabilize production, was seen 
the weekly reports the American Petroleum Institute for 
October. The figures show daily average 854,100 barrels 
for the month, barrels below that for September and 88,000 
barrels below that for October year ago. This was the smallest 
daily average since March and the smallest monthly production 
since June. Figures showing the daily average and gross pro- 
duction, states, are presented the following table for Octo- 
ber, together with those for the preceding month and the corres- 
ponding month last year for comparison: 


DAILY AVERAGE PRODUCTION 


Barrels Barrels Barrels 
113,400 132,000 96,800 
New Mexico... 6,500 7,200 2,900 
854,100 913,200 942,100 

GROSS PRODUCTION 

*Oct. 1929 Oct. 1928 

Barrels Barrels Barrels 


*Estimated, American Petroleum Institute. 


compilation the returns for the first ten months 1929 
shows production crude oil this District have been 
269,667,000 barrels, which compares with 260,115,000 barrels 
for like period 1928, and increase for this year 
barrels 3.7 percent. 


The field summary for October reveals that more wells were 
completed and larger volume daily new production brought 
during the month than either September this year 
October last year. However, the reports development work 
showed fewer rigs and wells drilling November than 
reported one month earlier one year ago. The summary: 


Wells Barrels Daily Dry 

Completed New Production Wells Wells 
October 215,084 173 1,575 
September 418 92,555 1,680 
Months 4,220 1,136,904 355 


The Oklahoma and Kansas reports, combined, show fewer 
refineries operation and smaller daily runs crude oil 
stills November than October this year, Novem- 
ber last year. The figures: 


Plants Daily Runs 
Operating stills 
Number Barrels 
309,900 
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Zinc and Lead 


Operations the zinc and lead mines the Tristate District 
continued through October the season’s high level, although 
showing some recession activity the week ending November 
accompanying reductions prices paid producers for ores. 
Shipments zinc ores for the month October were larger 
than either September this year October last year. 
Shipments lead ores also showed increase over the preced- 
ing month but were smaller than for the corresponding month 


year. The record: 
Zinc Leap Ore 

Tons Value Tons Value 
46,904 231 20,213 
Wks ending Oct. 45,815 2,015,860 7,752 678,310 
Wks. ending Nov. 43,637 1,745,480 10,887 925,395 
Wks. ending Nov. 23,199,447 88,012 
Wks. ending Nov. 1928.... 6,607,478 


The price zinc ore, which had remained stationary $44 
per ton for thirty-one consecutive weeks, was reduced $42 
for the week ending November compared with $40 which 
was the prevailing price this season last year. the same 
week lead ore prices, which had been maintained $87.50 per 
ton for eight weeks, were reduced $80 per ton, compared 
with $85 last year. 


Cement 

The Portland cement industry this District, October, 
produced 1,654,000 barrels, shipped 1,854,000 barrels and had 
stock the end the month 1,072,000 barrels, according 
statistics reported the United States Bureau Mines, De- 
partment Commerce, The production showed increase 
percent and shipments increase 12.8 percent compared 
with October 1928. Stocks cement mills the close 
October were 17.3 percent lower than year ago. The reports: 


Barrels Barrels Barrels 

Tenth District 

Production 1,654,000 1,736,000 1,389,000 

1,854,000 1,900,000 1,643,000 

Stocks, end 1,072,000 1,273,000 
United States 

16,731,000 

18,695,000 

Lumber 


Sales lumber 179 retail yards this District for October 
totaled 6,905,000 board feet, compared with 6,359,000 feet 
September and 7,008,000 feet October year ago. Sales 
all materials these yards for the month were also consider- 
ably larger than the preceding month but were not quite 
those year ago. Stocks lumber the 179 retail yards 
the close October totaled 42,300,000 feet, compared 
with 43,829,000 feet the close September, and 
feet the close October 1928. The business these reporting 
retail yards for October here compared with that for Septem- 
ber this year and October last year percentages in- 
crease decrease: 

Oct. 1929 Compared 


Sept. 1929 Oct. 1928 
Stocks lumber, board feet 6.7 
Collections during 22.6 2.7 


Reports from the various lumber manufacturers associations 
their National Lumber Trade Barometer show that there has 
been slowing down the demand for lumber during 
quarter the year November and production, shipments 
and orders for this period were smaller than year ago. During 
period twenty five weeks ending November production 
lumber identical mills was about percent below that for 
the same period 1928, while shipments decreased percent 
and orders decreased percent. 


Building 


Statistics reported the Dodge Corporation show the 
value building contracts awarded the Tenth District dur- 
ing October declined seasonally from September, 214 percent, 
but were 4.4 percent above the corresponding month last year. 
For the ten months the current year the value contracts 
awarded was about 6.2 percent below the like period 1928. 
The decline for this period was due decrease about 
percent contracts for residential construction, the figures 
indicate that contracts awarded for other types buildings ran 
about 1.3 percent above those for the ten months the pre- 
ceding year. Figures showing the value contracts awarded 
October and the ten-month period for both years follow: 

Residential Tota! 


1929 1928 1929 1928 


Statistics building twenty cities the District, reported 
for publication the Monthly Review, show the value per- 
mits issued during October fell below September 28.1 percent, 
and was the smallest value reported for month since February. 
comparison with year ago, the value this year’s October 
permits showed decline 26.2 percent. The number per- 
mits for new building projects issued during October showed 
gain 1.8 percent over the preceding month but loss 14.3 
percent from the number reported for October the preceding 
year. The returns show October recessions building permits 
were general and not restricted any section the District. 
Fifteen cities reported decreases and five cities increases for 
the month compared with permit values October 1928. 

The record the twenty cities for the first ten months 1929 
shows 24,525 permits were issued for buildings estimated 
value was decrease 1,673 permits but 


increase $4,243,528 permit values over the record for 
ten months 1928. 
BUILDING TENTH DISTRICT CITIES 


Cost 
1929 1928 CHANGE 

Kansas City, 107 §5,20 —69.8 

klahoma City, 331 1,519,550 2,144,436 
Pueblo, 139 134 97,261 160,162 —39.3 
St. Joseph, 41,630 1,248,815 —96.7 
Wichita, 267 239 6.8 


Total cities, Mos......2 89,604,127 
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PER CENT PER 


1925 1926 1927 1928 1929 


Index number production manufactures 
and minerals, combined, adjusted for seasonal 
variations (1923-25 average 100). Latest figures, 
October 117. 


PER CONT 


| | | 

| | | 

110 


Index numbers factory employment and 
payrolls, without adjustment for seasonal varia- 
tions (1923-1925 average, 100). Latest figures 
October, employment 102.1, payrolls 


PER PER CENT 
7 


Commercie/ Peper Kate 
— Feserve Discount Rate 
wee Accepterce Acte 

1 


1925 1926 1927 


Monthly rates the open market New York. 
Commercial paper rate month paper 
and acceptance rate go-day bankers’ accept- 
ances. Latest figures averages first days 
November. 


OF DOLLARS 


LIONS OF DOLLARS 


RESERVE BANK 


1925 1928 1929 


Monthly averages daily figures for twelve 
Federal Reserve Banks. Latest figures are aver- 
ages for the first days November. 


National Summary Business Conditions 


Industrial production declined further October, and there was also decrease 
factory employment. compared with year ago, industrial activity continued 
higher level, and distribution commodities the consumer was sustained. 
Bank credit outstanding increased rapidly the latter part October, when security 
prices declined abruptly and there was large liquidation brokers loans 
ing leaders. the first three weeks November further liquidations brokers 
loans was reflected reduction security loans member banks. Money rates 
declined throughout the period. 


PRODUCTION: Production basic industries, which had declined for several 
months from the high level reached mid-summer, showed further reduction 
October. the board’s index industrial production decreased from 121 Septem- 
ber 117 October, level compared with 114 October last year. The 
decline production reflected chiefly further decreases output steel and auto- 
mobiles. Daily average output shoes, leather and flour also declined, while pro- 
duction cotton and wool textiles increased. Preliminary reports for the first half 
November indicate further reduction output steel and automobiles and de- 
crease cotton textiles. Total output minerals showed little change. Production 
coal increased, and the copper output was somewhat larger, while the daily output 
crude petroleum declined slightly for the month October and was further cur- 
tailed November. 


The volume construction, measured building contracts awarded, changed 
little between September and October and declined the early part November. 


DISTRIBUTION: Shipments freight rail decreased slightly October, 
and the first two weeks November average daily basis. Department stores 
sales continued other recent months approximately percent larger than 
year ago. 


WHOLESALE PRICES: The general level wholesale prices showed little 
change during the first three weeks October, but the last week the month 
declined considerably. The decline reflected chiefly price reductions commododities 
with organized exchanges, which were influenced the course security prices. 
During the first three weeks November prices for most these commodities 
recovered from their lowest levels. Certain prices, particularly those petroleum, 
iron and steel, and coal, showed little change during the period. 


BANK CREDIT: Following the growth $1,200,000,000 security loans 
New York City bays during the week ending October 30, when loans brokers 
out-of-town banks and non-banking lenders were withdrawn even larger volume, 
there was liquidation these loans, accompanying the decline brokers loans dur- 
ing the first three weeks November. All other loans increased and there was also 
growth banks’ investments. 


Reserve bank credit, after increasing $310,000,000 the last week October, 
declined about $120,000,000 the following three weeks. November dis- 
counts for member banks were about $100,000,000 larger than four weeks earlier, 
and holdings United States securities $190,000,000 larger, while the port- 
folio acceptances declined $100,000,000. Money rates New York declined 
rapidly during October and the first three weeks November. Open market rates 
prime commercial paper declined from 634 percent October per- 
cent November 20; during the same period rates days bankers acceptances 
declined from percent percent; rates call loans were percent during 
most this period, but declined percent the third week November. Rates 
time loans also declined. 


The discount rate the Federal Reserve Bank New York was lowered from 
percent, effective November and percent, effective November 15, and 
the discount rates the Federal Reserve banks Boston and Chicago were lowered 
from percent, effective November and November 22. 
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